INCOME YEAR s corporation FORM
1988  Franchise or Income Tax Return 1008
MONTH DAY YEAR MONTH Day YEAR
For income year beginning | I , and ending J I
D Has 1he federal government redetermined your income tax hability tor any
Affix Preaddressed Label prior year(s) which has not previously been reported?........ OYes ONo
Caiifornia corporation number FEIN it yes, tumish copy of agent's report under separate cover.
E Date incorporated @ Where?
Corporation name F Did this corporation have a change in control or ownership
this year, or acquire ownership or control of any other
Address legal entity since 1/1/807............... ... ... ® OYes ONo
G Did Ihe corporation pay more than $100,000 in local
City State ZIP code personal property taxes and/or business license faxes in
Califomia during this income year? . . ................. ® MYes ONo
Questions H Principal business activity code ........... s e __
A Final retum? [ Dissolved [ Withdrawn [ Mergec/Reorganizee I Check here only if claiming enterprise zone or program area tax benefits:.,. @ O
CJIRC Section 338 Sale If a box is checked, enter date J Check here oniy if claiming technokogical properly contribution 1ax
B First Retun? {Check appropriate box(es)). bemeltS: . . . e e &
[ Mew business or successor to previously existing business operated as a: K Effective date of federal election
[ sole proprigtorship (O partnership (O joint venture O corporation [ other L Effective date of California eleclion
{attach statement showing name, address and FEIN of previous business) M Accounting method used
C Date business began in Calilomia or date income was first denved trom N Localion of principal accounting records
Calilomia sources O Enter corporatien “deing business as” name
1 Net income {loss) before state adjustments (see inSIUCHIONS) ... ..o oot enaenas 1
2 Amount deducted for foreign or domestic tax based on income or profits .. ... ... i 2
Stele 3 Interest on government obligations ... .. A 3
ajusl- | 4 Net capital loss camyover deducted On SChEBUIE K ...\ o'e st e e 4
menls - . . ‘ :
5 Contributions (S8e IMSIMUCTIONS) .. .t ittt et ettt it e e vttt a i rr e insanns 5
G Other additions (atlach Sehedule) ... .. .. it e e e 6
T Total. Add lines 1 tRroUgh B ... . i i ettt i e aaeian 7
B Deductible dividends .. ...........oviuiereeeiie et 8 7
9 Capital losses not deducted on Schedule K (attach schedule) ................ 2 /
10 Net interest deduction for enterprize zone/program area invesiment _.......... 10
11 Other deductions (attach schedule) ........ ..., 11 /
12 Total. Add lines B through 11 ... L i e e e e e
13 Net Income (loss) after state adjustments, Subtract line 12 fromline 7 ........ .. viivrieiiiirennninnnnss I3

If allincome is derived from Calitornia sources, transfer the amount from line 13 to line 14. Hincome is derived from sources both wilhin
and without California, complete Schedule R and ifransfer the amount from Schedule R, line 24 to line 14 below.

Calil. | 14 Net income (10S5) 107 State PUIDOSES L ... e ittt ettt vt s it e s et isiaiaases e |14 l l
}‘e' 15 R&TC Section 23802(8) GEQUCHION ... oo\ veeeererinseeeeeaeinannn o l15 7///////////////
neome 16 Net operating loss (attach form FTB3B05Q) ............cccovvevininnnn. ® |16 /’
17 Net income for tax purposes. Subtract the total of line 15 and line 16 from line 14 .. ..................... .
18 Tax % x amount on line 17 {see General Instruction B) ... ... ..o iiiiaeiean.. [ |
Taxes | 19 Tax credits (see SPECific INSIUCHIONS) ... ..\t 'eens e e eceeannss mng [ ////////////// //
20 Balance. Subtract line 19 from line 18 (not less than minimum tax if applicable} ... ... oo ooviiiiviian...
21 Built-in gains tax. Attach Schedule D (1005) ....ovee'eeneneeesrennnnss m 2 /// //////
22 Excess net passive income tax (see instructions) .........cooviviniiinnn |22
23 Total tax. Add lines 20 through 22 ... ittt asanseinsnenneanans f e iaeiaaiaainmeenes . B
24 a Overpayment from prior year allowed as credit .......................... 24a /
Pay- ‘b 1988 estimated 1aX PAYMENS . ... . ... .vvvrmrrrrrreeeainnreiiieiennn. 24b /
ments ¢ Amount paid with application for extension of time to file retum ........... 24¢ 4
d Dissolving/Withdrawing - Not applicable if formed after 1971 (See Gen. Insir. ) |24d 24
25 Tax due. Subtract line 24 from line 23. Pay this amount With FetURM ... oot e e e et W25
26 Overpayment. Subtract fine 23 from line 24 ... .. .. oo i ittt e e i ia e iaeas |26
Amount | 27 Enter amount of line 26 to be credited to 1989 estimated tax .............. = | 27 l | 4/////////////////////////%
m‘: 28 Enter amount of line 26 to be refunded ... ... ... ... i e iiieiiieeea.n. [ | | i
"1 29 Penalties and interest {see General Information M and N} ................... [ 28 | |

[} Check box if estimale penalty was computed using Exception T or Exception D and attach form FT8 5806
30 Total amount due. Pay amount with refUIm ... .. ... o.ue et et ettt ettt et e

"
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Schedule A Taxes Deducled
[3) Nature of Tax [b) Taxing Authority [} Amount

Total Taxes Deducied. Enter here and on Schedule F line 12 . ... u et it iyt e e e s ameareneaens .

Schedule B Depreciation and Amortization

Depreciation for assets placed in service on or before 12/31/86 and before the corporation was an S corporation for Califomia purposes.
Depreciation of Assets

i reciation Method of : ot
[a) Descrigtior of property . 3a;zﬂacgm o g:i‘sor et u g:?fggﬁidwo;eﬂgwab!e " Zﬁgﬁ?anon 0 Ir;'(i “ L Deplec:a}uso;\;g
1
AQd COIUMN {G) AMOUMS 0F DB 1 4ttt ot ettt e es s e ee s ien et e e eee oo s st s et scs s e seanaasaeennss 110
2 Califernia depreciation for assets placed in service on or after January 1, 1987, and after the corporation
was an S Corporation for Califomia purposes. See instructions and enter the amount from line 5 of
Worksheet D in the INSEUCHONS L ... it it i it it c ettt e e st anatrernses 2
3 Total Califomia depreciation. Add line 1(g)and line 2. .. ... ... vivrriiiornnnn, et e 3
4 Total Califomia amortization. See INSHUCHONS . .. .o ..ttt it it ittt ie s e s tar e e 4
5 Total depreciation and amortization. Add line 3 and line 4. Enter the tota! here and on Schedule F, line 14a.......... 5
Schedule € Tax Credits (See General Instruction J)
1 Jobs tax credit {fom FTB 3524) ........... 5 Commercial solar energy eredit {form FTB 3805L)
2 Energy conservation credit cammyover {{orm FTB 3514) 6 Technological prop. contribution credit carryover
3 Research and development (torm FTB 3523) .. 7 Other {attach schedules) ..................
4 Orphan drug credit (form FTB 3528) ........ 8 Total. Enter here and on Side 1, line 19 ......

Schedule V Cost of Goods Sold and/or Operalions

1 Inventory at Beginning Of Year ... ..ot oten ittt it et et oot e e 1
I T 4
K 11 T 1T k]
4 3 Additional IRC Section 263A costs {attach sehedule). .. ... o i e i e e LL]
b Other costs {Atach SEhedUlE) ... o i i i i i it e i et e e e 4h
5 Total Add lines 1 IM0UGh 4 o oL oottt e e e e e aa ey 5
6 Inventory Al end Of YEar . . o i it i ettt iaa e 1]
7 Cost of goods sald and/or operations. Subtract line 6 from line 5. Enter here and on Schedute F line 2 . ................ 1
Method ot inventory valuation »
Was there any substantial change in the manner of determining quantities, costs or valuations between opening and closing inventory? .. ... [ Yes [ No
1f “Yes," attach an explanation, Enter California sales pemit number {if any) P
Check if the LIFO inventory method was adopted this income year for any gooeds (if checked, attach federal Form 970) .. ... ..o viin i, O
B If the LIFO inventory melhod was used for this income year, enter percentage (or amounts)
of closing inventory computed under LIFO . ..o ittt i ittt e e et l 8 | |
Do 1he rules of IRC Section 263A (with respect 1o property preduced or acquired for resale) apply to the corporation? . .................. COves [N
Under penallies of periury, | declare that| have examined this relurn, including accompanying schedules and stalements, and to the best ol my knowledge and beliel,
Please it is true, correct and compiete. Declaration of preparer (other than the taxpayer) is based on all informalion of which preparer has any knowledge.
Sign Signature Title bale
Here of ofticer P J Telephone ( )
Preparer's Date Check if self- Preparer's SSN/FEIN
Paid signature > employed P
Preparer's Firm's name {cr yours,
Use Only | i seii-emplayed) EL No. »
and address Telephone » [ )
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Schedule E Compensalion of Officers. Complete only if total receipts {Schedule F, line 1a) are $150,000 or more.

{1) Name of officer |b) Social security number | {¢} Percent of time (0] Percent of [e] Amount of compensation
devoted 1o business stock owned
1 % %
% %
% %
% %
2 Total compensation of 01l CeIS L. ..ottt i et e e e e e e
3 Less: Compensation of officers claimed in Schedule V and elsewhere onreturn .. ..., ( )
4 Compensation of officers deducted on Schedule F line 7 . .. ...\ iueui s easte s anen s ireanaenee,

Schedule F Computation of irade or business income.
Caution: Include only trade or business income and expenses on lines 1a threugh 21. See the instructions for more infermation.

1 1 Gross receipts or sales b Less returns and allowances Balance »| 1
2 Cost of goods sold and/or operations {(Schedule ¥, lINE 7Y ..ttt i et ea i renenans 2
Income | 3 Gross profit {subtract Jine 2 from line 1€} ... o it it s e et K|
4 Net gain (or loss) from Schedule B-1, liNe 9 ... ... ittt e e et r i e s e aeaenaann 4
5 Other income {see instructions - attach schedule) . ... .. eo i i et c i ivaeinerenans 5
6 TOTAL income (loss). Add lines 3 through 5 .. ... .o v i i e i c i i »| b
T Compensation of Off0erS ... .. it i e it ittt i et e b ettt 7
B Salaries and Wages ... ...ttt e e e e e e e e ey 8
L T T NP 9
L= T I AP 10
LS 311 P 11
L 3 P 12
Oeduc- | 13 Deductible interest expense not claimed or reported elsewhere R rEIUM. . ...\ ot e et venninninenns. 13
foms | 14 a Depreciation and Amortization from Schedule B, ne 5. ............oou... 142 7/ // ////
b Depn and Amort'n reported on Schedute V, Schedule K and elsewhere on return | 14b %
¢ Subtract line 14b rom line 14@ . .. ... . .. e ittt vt e st 14c
L1 1 T 15
LYo T 16
17 Pension, profit-sharing, elc. Plans . ... ... eieii it i e ettt 17
18 Employee benefit programs ... ... ...t i e e e, 18
19 Other deductions (attach sChedule) ... ... .. .ot r it ettt ie e e o ieannanenens 19
20 TOTAL deductions. Add lines 7 through 19, . .. L ot i e i et et rnae s |20
21 Ordinary income (loss) lrom trade or business activity(ies). Subtract ling 20 fromline 6 ........, .......... 21
Schedule K Net Income before state adjustments
1 Ordinary income (loss) from trade or business activity(ies) (Schedule F, line 21} ......................... IT T
2 8 Gross income from rental real estate activity(ies).........ooviviivnnnn.. (4] %/ // ///
b Minus expenses {attach schedule) ...... ... iiiinnenn. 2h é
¢ Balance: net income (loss) from renta! real estate activity(ies).............. e, ... | 2 | l
3 2 Gross income from other rental activity(ies) .. .......ovenernreneneen... 3a W /////
b Minus expenses (attach schedule) ..........ooiiiie i iiirnes 3 /j
¢ Balance: net income (loss) from other rental real estate activity(ies) .. ... vver e irnreernenn.n, 3
Income | 4 Portfolio income (loss):
I LT L 4z
b Dividend income .. ... ..ooveiine i, e e e e e 4b
C ROYaAllY MO0 L.ttt i it ettt et et et ee e e r s e e dc
d Capital gains and (losses) from Schedule D (100S), Part I, line 4 ......., e 4d
e Other portiolio income {loss) (attach schedule). ... ..ttt e 4e
5- Net gain (loss) under IRC Section 1231 (other than due to casualty or theft) ... ... ... ... ccoveat... 5
6 Other income (loss} {attach schedule) ... .o i e e e e e e 6
7 TOTAL income. Add lines 1 th1oUgh B ... ... . .ttt it e iee e e s it e anetmanaans P! 7
8 Charitable contributions {attach schedule) .............ccovviernos, 8 %
9 Expense deduction for recovery property (R&TC Section 17252.5 and 17265) ... | 9
Deduc- | 10 Expenses related to portiolio income (loss) (attach schedule) {see instructions) | 10
lions | 11 Interest expense on investment debts .. ... .t v ittt 1 /
12 Other deductions (3ttach SChedule) . ... ..ovrrrn e oeseneaenanns 12 ’ /é
13 TOTAL deductions. Add lines B through 12, . ... .. i e e et e ar e inns » |13
14 Net income before state adjustments. Subtract line 13 from line 7. Enter here and on Side 1, line 1 .......... 14
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Schedule L Balance Sheels

Beginnlng of Income year

End of income year

Assets
1 Cash

4 Federal and state govemment obligations
5 Other current assets (attach scheduie)
6 Loans to shareholders

T Mortgage and real estate toans .................
8 Other investments (attach schedule} .............
9 Buildings and other fixed depreciable assets
2 Less accumulated depreciation
10 Depletable assets .. ..ovvverererinrvnerenennns
8 Less accumuiated depletion
11 Land {net of any amortization)
12 Intangible assets (amortizable only)
a Less accumulated amortization
13 Qther assets (attach schedule)
14 Total assets
Liabilities and Stockholders' Equity
15 Accounts payable ............. . 000
16 Mtges., notes, bonds payable in less than 1 year .. ..
17 Other current liabilities (attach schedule)
18 Loans from stockholders
19 Mtges., notes, bonds payable in 1 year or more
20 Other tiabilities {attach schedule)
21 Capital stock ..., oo
22 Paid-in or capital surplus (attach reconciliation) . ...
23 Accumulated adjustments account
24 Other adjustments account ....................
25 Shareholders’ undistributed taxable income
previously taxed ............ieriieiiiriin.t
26 Other retained eamings (see instructions)

Check this box if the corporation has subchapter G
eamings and pretits at the close of the income
year d {see instructions)
27 Total retained eamings per books-Combine amounts on
lings 23 thru 26, columns (3) and (c) (see inst.) ....
28 Less cost of treasury stock ....................
29 Toflal liabilities and shareholders' eguily

(b)

(d)
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Schedule M Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders’ Undistributed
Taxable Income Previously Taxed (It Schedule L, column (c) amounts for lines 23, 24, or 25 are not the same as
corresponding amounts on line 9 of Schedule M, attach a schedule explaining any differences. See instructions))

1 Balance at beginning of year ............cc0vinnn
2 Ordinary income from Schedule F, line 21
3 Otheradditions ...........ccoinininiarninn..
4 Add lines 1 through 3
5 Distributions other than dividend drstributions
6 Loss from Schedule F. line 21
7 Otherreduclions ........coovivriunennnarnenn.
8 Addlines Sthrough 7 . ...,
9 Balance at end of income year. Subtract line 8

from line 4

Accumulated

adjustments account

Califemnia adjustments
account

taxable

Shareholders’ undistributed

income previously taxed
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